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1,271,355
30,533,545

$31,804,900

34,543,800

0

0

0

924,260

   $33,619,540

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.05706

$1,343,899
$33,199,901

1.7514
$581,463

1.7514

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.05706

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Boone County 
Allocation Code T06101
Allocation Area Name 96th Street EDA

Form Prepared By:

X1AO

08/31/2021



State Form 56059 (R5 / 2-21)

21,065,786
216,362,189

$237,427,975

240,021,675

17,488,085

15,083,000

0

227,810

   $237,388,780

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 0.99983

$21,062,205
$218,959,470

1.2326
$2,698,894

1.2326

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 0.99983

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Boone County 
Allocation Code T06102
Allocation Area Name I-65 Corridor East EDA No. 1

Form Prepared By:

X2AO

08/31/2021



State Form 56059 (R5 / 2-21)

1,435,143
129,179,947

$130,615,090

149,390,050

4,772,790

5,236,930

15,935,250

0

   $133,918,940

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.02529

$1,471,438
$147,918,612

0.898
$1,328,309

0.898

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.02529

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Boone County 
Allocation Code T06103
Allocation Area Name I-65 East EDA No. 2

Form Prepared By:

X3AO

08/31/2021



State Form 56059 (R5 / 2-21)

6,977
23,805,523

$23,812,500

24,955,500

1,143,000

0

0

0

   $23,812,500

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$6,977
$24,948,523

2.4157
$602,681

2.4157

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Boone County
Allocation Code T06106
Allocation Area Name Medco

Form Prepared By:

X4AO

08/31/2021



State Form 56059 (R5 / 2-21)

180,986
11,348,864

$11,529,850

12,617,850

1,088,000

0

0

0

   $11,529,850

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$180,986
$12,436,864

1.7199
$213,902

1.7199

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Boone County 
Allocation Code T06107
Allocation Area Name Jamestown Redev EDA

Form Prepared By:

X5AO

08/31/2021
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49,875,639
143,725,086

$193,600,725

214,713,445

6,516,200

0

6,732,035

20,790

                $201,444,420

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.04051

$51,896,101
$162,817,344

1.8061
$2,940,644

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.04051

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Lebanon City
Allocation Code T06201
Allocation Area Name Lebanon Industrial Park

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

42,747
9,306,853

$9,349,600

9,349,600

0

0

0

0

                $9,349,600

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$42,747
$9,306,853

1.8061
$168,091

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Lebanon City 
Allocation Code T06202
Allocation Area Name DA Lubricant

Form Prepared By:

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.
08/31/2021



State Form 56059 (R5 / 2-21)

10,564,748
2,729,552

$13,294,300

13,931,900

0

0

0

0

                $13,931,900

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.04796

$11,071,433
$2,860,467

1.8061
$51,663

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.04796

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Lebanon City 
Allocation Code T06203
Allocation Area Name Lebanon Business Park Building #11

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

54,331,186
3,109,618

$57,440,804

64,112,220

941,398

0

1,980

928,790

                $62,240,052

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.08355

$58,870,557
$5,241,663

1.8061
$94,670

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.08355

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Lebanon City 
Allocation Code T06204
Allocation Area Name Downtown EDA Lebanon 

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

230,981
17,419

$248,400

248,400

0

0

0

0

                $248,400

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$230,981
$17,419

1.8061
$315

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Lebanon City 
Allocation Code T06205
Allocation Area Name Fibernet

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

191,080
21,074,940

$21,266,020

25,241,320

0

0

2,301,800

0

                $22,939,520

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.07869

$206,116
$25,035,204

1.8061
$452,161

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.07869

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Lebanon City 
Allocation Code T06206
Allocation Area Name State Road 32 EDA

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

310,147
2,202,653

$2,512,800

7,435,500

4,922,700

0

0

0

                $2,512,800

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$310,147
$7,125,353

1.8061
$128,691

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone 
Jurisdiction Lebanon City 
Allocation Code T06502
Allocation Area Name Ken's Foods Project Area

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

2,095,544
(1,358,044)

$737,500

2,713,900

1,976,400

0

0

0

                $737,500

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$2,095,544
$618,356

1.8061
$11,168

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone 
Jurisdiction Lebanon City 
Allocation Code T06208
Allocation Area Name Gateway Marketplace Allocation Area

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

431,900
(179,900)

$252,000

252,000

0

0

0

0

                $252,000

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$431,900
($179,900)

1.8061
($3,249)

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Lebanon City
Allocation Code T06207
Allocation Area Name Patterson Street Allocation Area

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

77,800
0

$77,800

3,412,800

3,335,000

0

0

0

                $77,800

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$77,800
$3,335,000

1.8061
$60,233

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Lebanon City
Allocation Code T06210
Allocation Area Name NewCold Allocation Area

Form Prepared By:

X10AO

08/31/2021



State Form 56059 (R5 / 2-21)

3,797,100
0

$3,797,100

3,621,560

0

175,540

0

0

                $3,797,100

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$3,797,100
($175,540)

1.8061
($3,170)

1.8061

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Lebanon City
Allocation Code T06209
Allocation Area Name Waterford EDA

Form Prepared By:

X11AO

08/31/2021



State Form 56059 (R5 / 2-21)

7,888,093
138,763,977

$146,652,070

182,239,980

17,854,190

0

10,085,900

4,306,350

                $149,993,540

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.02279

$8,067,863
$174,172,117

2.1832
$3,802,526

2.1832

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.02279

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Whitestown Town
Allocation Code T06301
Allocation Area Name Perry Industrial Park EDA

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

3,110,191
45,228,909

$48,339,100

48,339,100

0

0

0

0

                $48,339,100

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$3,110,191
$45,228,909

2.8399
$1,284,456

2.8399

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Whitestown Town
Allocation Code T06303
Allocation Area Name Whitestown Maple Grove EDA

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

10,510,015
6,917,710

$17,427,725

19,838,420

368,900

16,075

1,572,500

343,450

                $17,569,645

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00814

$10,595,567
$9,242,853

2.4157
$223,280

2.4157

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00814

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Whitestown Town
Allocation Code T06250
Allocation Area Name Whitestown Legacy/McCardwell ERA #1/GDI

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

1,346,980
2,713,200

$4,060,180

10,784,640

5,496,300

121,900

1,345,860

0

                $4,064,380

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00103

$1,348,367
$9,436,273

2.4063
$227,065

2.4063

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00103

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Whitestown Town
Allocation Code T06113
Allocation Area Name INDOT EDA 

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

408,368
3,650,052

$4,058,420

4,944,920

189,620

1,076,120

0

                $4,058,420

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$408,368
$4,536,552

2.4101
$109,335

2.4101

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Whitestown Town
Allocation Code T06109
Allocation Area Name Whitestown Greenpark EDA

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

T06108
Maurer Commons Allocation Area

441,702
(211,302)

$230,400

232,900

0

0

0

0

                $232,900

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.01085

$446,494
($213,594)

2.5348
($5,414)

2.5348

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.01085

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

Allocation Code
Allocation Area Name

Form Prepared By:
Name Brian Colton 

Jurisdiction Whitestown Town

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone

08/31/2021



State Form 56059 (R5 / 2-21)

T06251
Bridle Oaks EDA

675,435
0

$675,435

675,435

0

0

0

0

                $675,435

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$675,435
$0

1.4251
$0

1.4251

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

Commissioner, Department of Local Government Finance

County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

Debbie Crum

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

Dated (month, day, year)

3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

   Appeals Settlements in Allocation Area
9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area

Allocation Code
Allocation Area Name

Form Prepared By:
Name Brian Colton 
Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

1)  2020 Pay 2021 Base Assessed Value of Allocation Area

Jurisdiction Whitestown Town

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone

08/31/2021



State Form 56059 (R5 / 2-21)

T06305
Homefield EDA

0
0

$0

0

0

0

0

0

                $0

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places)

2.8399
#VALUE!

2.8399

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10)

I, Auditor, of 

identified above.

Date (month, day, year)

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

Commissioner, Department of Local Government Finance

County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

Debbie Crum

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

Dated (month, day, year)

3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

   Appeals Settlements in Allocation Area
9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area

Allocation Code
Allocation Area Name

Form Prepared By:
Name Brian Colton 
Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

1)  2020 Pay 2021 Base Assessed Value of Allocation Area

Jurisdiction Whitestown Town

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone

08/31/2021



State Form 56059 (R5 / 2-21)

T06306
Milhaus Little League EDA

19,200
0

$19,200

19,200

0

0

0

0

                $19,200

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00000

$19,200
$0

2.8399
$0

2.8399

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00000

I, Auditor, of 

identified above.

Date (month, day, year)

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

Commissioner, Department of Local Government Finance

County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

Debbie Crum

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

Dated (month, day, year)

3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

   Appeals Settlements in Allocation Area
9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area

Allocation Code
Allocation Area Name

Form Prepared By:
Name Brian Colton 
Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

1)  2020 Pay 2021 Base Assessed Value of Allocation Area

Jurisdiction Whitestown Town

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone

08/31/2021



State Form 56059 (R5 / 2-21)

T06283
Whitestown Parkway West

5,488,984
0

$5,488,984

5,656,280

7,287

0

0

0

                $5,648,993

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.02915

$5,648,988
$7,292

2.4101
$176

2.4101

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.02915

I, Auditor, of 

identified above.

Date (month, day, year)

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

Commissioner, Department of Local Government Finance

County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

Debbie Crum

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

Dated (month, day, year)

3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

   Appeals Settlements in Allocation Area
9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area

Allocation Code
Allocation Area Name

Form Prepared By:
Name Brian Colton 
Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

1)  2020 Pay 2021 Base Assessed Value of Allocation Area

Jurisdiction Whitestown Town

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone

X10AO

08/31/2021



State Form 56059 (R5 / 2-21)

T06304
Anson South

13,169,748
136,740,067

$149,909,815

140,050,140

5,042,885

15,083,000

0

190,000

                $149,900,255

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 0.99994

$13,168,958
$126,881,182

1.5177
$1,925,676

1.5177

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 0.99994

I, Auditor, of 

identified above.

Date (month, day, year)

Jurisdiction Whitestown Town

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone

2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area

Allocation Code
Allocation Area Name

Form Prepared By:
Name Brian Colton 
Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com

1)  2020 Pay 2021 Base Assessed Value of Allocation Area

3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

   Appeals Settlements in Allocation Area
9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

Debbie Crum

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 
knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

Dated (month, day, year)

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

Commissioner, Department of Local Government Finance

County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

X11AO

08/31/2021



State Form 56059 (R5 / 2-21)

32,067,632
107,152,077

$139,219,709

165,115,584

23,852,400

0

0

802,695

                $140,460,489

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00891

$32,353,355
$132,762,229

1.8233
$2,420,654

1.8233

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00891

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Zionsville Town 
Allocation Code T06401
Allocation Area Name Zionsville EDA

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

17,534,582
14,601,233

$32,135,815

32,138,510

0

0

0

0

                $32,138,510

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00008

$17,535,985
$14,602,525

1.8233
$266,248

1.8233

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00008

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Zionsville Town 
Allocation Code T06110
Allocation Area Name Oak Street Economic Development Area

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

992,342
8,148,758

$9,141,100

9,411,750

0

0

0

0

                $9,411,750

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.02961

$1,021,725
$8,390,025

1.8233
$152,975

1.8233

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.02961

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Zionsville Town 
Allocation Code T06111
Allocation Area Name Creekside Allocation Area

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

63,572
3,864,828

$3,928,400

3,816,700

0

112,100

0

0

                $3,928,800

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 1.00010

$63,578
$3,753,122

1.5995
$60,031

1.5995

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 1.00010

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Zionsville
Allocation Code T06500
Allocation Area Name Zionsville 334/700

Form Prepared By:

08/31/2021



State Form 56059 (R5 / 2-21)

71,401
(1)

$71,400

390,700

320,200

0

0

                $70,500

10)  2021 Pay 2022 Neutralization Factor (Line 9 / Line 3) (Round to Five Decimal Places) 0.98739

$70,501
$320,199

1.8114
$5,800
1.8114

2021 PAY 2022 BASE NEUTRALIZATION FACTOR FOR ALLOCATION AREA (LINE 10) 0.98739

I, Auditor, of 

identified above.

Date (month, day, year)Commissioner, Department of Local Government Finance

Dated (month, day, year)

Debbie Crum
County Auditor (Signature) County Auditor (Printed)

DEPARTMENT OF LOCAL GOVERNMENT FINANCE
CERTIFICATION OF TIF BASE NEUTRALIZATION

Allocation Area Name  

The base assessed value adjustment, as certified above, is approved by the Department of Local Government Finance.

knowledge that the above base assessed value calculation is full, true and complete for the tax increment finance allocation area 

9)  2021 Pay 2022 Adjusted Net Assessed Value of Allocation Area

11) 2021 Pay 2022 Adjusted Base Assessed Value of Allocation Area (Line 1 * Line 10)
12) 2021 Pay 2022 Incremental Assessed Value of Allocation Area (Line 4 - Line 11)

13) Estimated 2021 Pay 2022 Tax Rate for the Allocation Area (Round to Four Decimal Places)
14) Estimated 2021 Pay 2022 Incremental Tax Revenue ((Line 12/100) * Line 13)
15) Actual 2020 Pay 2021 Tax Rate for the Allocation Area

Debbie Crum Boone County, certify to the best of my 

   Appeals Settlements in Allocation Area

1)  2020 Pay 2021 Base Assessed Value of Allocation Area
2)  2020 Pay 2021 Incremental Assessed Value of Allocation Area
3)  2020 Pay 2021 Total (Real) Assessed Value of Allocation Area (Line 1 + Line 2)

4)  2021 Pay 2022 Net Assessed Value of Allocation Area
5)  2021 Pay 2022 Net Assessed Value Growth in Allocation Area Due

   to New Construction or a Change in Tax Status
6)  2021 Pay 2022 Net Assessed Value Decrease in Allocation Area Due

   to Demolition or a Change in Tax Status
7)  2021 Pay 2022 Net Assessed Value Growth as a Result of

   Abatement Roll-Off in Allocation Area
8)  Estimated Assessed Value Decrease Due to 2021 Pay 2022

Unit/Company Baker Tilly Municipal Advisors, LLC
Telephone Number (317) 465-1500
E-mail Address Brian.Colton@Bakertilly.com 

Name Brian Colton 

TIF ALLOCATION AREA REAL PROPERTY BASE NEUTRALIZATION WORKSHEET 2021 PAY 2022 

PRESCRIBED BY THE DEPARTMENT OF LOCAL GOVERNMENT FINANCE

NOTE:  DO NOT INCLUDE PERSONAL PROPERTY VALUES.

County Boone
Jurisdiction Zionsville Town 
Allocation Code T06112
Allocation Area Name 146th Street EDA

Form Prepared By:

08/31/2021
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